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1 “The Russian Invasion of Ukraine: Its Potential Implications and Impact,” Protiviti, February 23, 2022, available at www.protiviti.com/US-en/

insights/flash-report-022322-russian-invasion-ukraine.

2 “50.000 Casualties, 5 Million Refugees Expected if Russia Invades Ukraine -Report,” Jerusalem Post Staff, TheJerusalemPost,February6,2022,

available at www.jpost.com/international/article-695632.

3 The U.N. estimates up to 4 million people fleeing Ukraine if the fighting escalates; see “Refugees FleeingUkraineNumberNearly12,000,, CouldRe
ach4MillionasRussianinvasionintensifies:UN,”StephenSorace,FoxNews, at www.foxnews.com/world/refugees-ukraine-russian-invasion-united-

nations.

4 “China Ready to Soften Economic Blow to Russia from Ukraine Sanctions,” Edward White and Kathrin Hille,Financial Times, February 23, 2022,
available at www.ft.com/content/55d86391-2d05-4eb4-869c-83a7878b8942.

5 “If Russia Invades Ukraine, Sanction China,” Aaron Arnold, FP Insider Access, February 17, 2022, available at https://foreignpolicy.
com/2022/02/17/russia-ukraine-china-united-states-secondary-sanctions-putin-xi/.
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6 “Chinese Banks Limit Financing For Russian Commodities,” Bloomberg, February 25, 2022, available at www.bloomberg.com/news/
articles/2022-02-25/chinese-state-banks-restrict-financing-for-russian-commodities.

7  “Why China Is Struggling to Deal With Russia’s War in Ukraine,” lan Johnson and Kathy Huang, Council onForeign Relations, February 25, 2022,

available at www.cfr.org/in-brief/china-russia-war-ukraine-taiwan-putin-xi.

8 “Russia Frustrated By 'viable' Ukraine Resistance, U.S. Says,” Phil Stewart and Idrees Ali, Reuters, February 26, 2022, available at www.reuters.
com/world/europe/russian-forces-frustrated-by-viable-ukrainian-resistance-us-official-2022-02-26/.

9 “Putin ‘Furious’ Ukraine Invasion Hasn't Been ‘Easy,” EU Official Says, Citing Intel Report,” Dom Calicchio, Fox News, February 26, available at
www.foxnews.com/world/putin-furious-ukraine-invasion-easy-eu-riho-terras-intel.

10 “Facebook, Google and Twitter limit ads over Russia's invasion of Ukraine,” Shannon Bond, NPR, February 27, 2022, available at www.npr.
org/2022/02/26/1083291122/russia-ukraine-facebook-google-youtube-twitter.
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11 “Neutral Swiss join EU sanctions against Russia in break with past,” Michael Shields and Silke Koltrowitz, Reuters, February 28, 2022, available at
www.reuters.com/world/europe/neutral-swiss-adopt-sanctions-against-russia-2022-02-28/.

12 “Targeted Sanctions Against Central Banks: Current Status & Collateral Effects,” Alejandro Le ez, Association of Certified Sanctions Specialists,
March 31, 2021, available at https://sanctionsassociation.org/targeted-sanctions-against-central-banks-current-status-collateral-effects/.

13 “Sanctions on Russia’s Central Bank Deal Direct Blow to Country’s Financial Strength,” Tom Fairless, The Wall Street Journal, February 27, 2022,
available at www.wsj.com/livecoverage/russia-ukraine-latest-news-2022-02-26/card/sanctions-on-russia-s-central-bank-deal-direct-blow-to-

country-s-financial-strength-AGe2bBTKmYW2bzgRnNWI.

14 “Russians Search for Cash as West Imposes Sanctions on Banks,” Nastassia Astrasheuskaya and Max Seddon, Financial Times, February 27, 2022,
available at www.ft.com/content/Obd34bcd-52d9-4cff-9f81-33069a1851a3.
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15 “How Iran Uses Bitcoin Mining to Evade Sanctions and ‘Export’ Millions of Barrels of Qil,” Dr. Tom Robinson, Elliptic, May 21, 2021, available at

www.elliptic.co/blog/how-iran-uses-bitcoin-mining-to-evade-sanctions.

16 “BP divesting stake in Russian oil giant over Ukraine invasion,” Joseph Choi, The Hill, February 27, 2022, available at https://thehill.com/policy/

energy-environment/596041-bp-offloading-stake-in-russian-oil-giant.

17 “Shell will exit partnerships with Gazprom and end its involvement in the Nord Stream 2 pipeline,” Chris Liakos, CNN, February 28, 2022, available
at www.cnn.com/europe/live-news/ukraine-russia-news-02-28-22/h_6cbc03e68e5743b8430377 6ec42a4ffe.

18 “Crime Watch: ICC Prosecutor is Monitoring Ukraine Invasion,” Mike Corder, AP News, February 26, 2022, available at https://apnews.com/hub/

russia-ukraine?utm_source=apnewsnav&utm_medium=featured.

19 “The Russian Invasion of Ukraine: Its Potential Implications and Impact,” Protiviti, February 23, 2022, available at www.protiviti.com/US-en/

insights/flash-report-022322-russian-invasion-ukraine.

20 “Opinion: We might be on the verge of the greatest displacement of Europeans since World War II,” Catherine Rampell, The Washington Post,
February 24, 2022, www.washingtonpost.com/opinions/2022/02/24/ukraine-invasion-could-produce-greatest-refugee-crisis-since-world-war-ii/.

21 “Companies Shut Ukraine Operations, Assess Impact of Sanctions on Russia,” Jacob Gronholt-Pederson and Yadarisa Shabong, Reuters, February
24,2022, available at www.reuters.com/business/companies-shut-ukraine-operations-watch-sanctions-russia-attacks-2022-02-24/.

22 U.S. Sanctions Shut Down Apple Pay in Russia,” Joe Wituschek, iMore, February 25, 2022, available at www.imore.com/us-sanctions-shut-down-

apple-pay-russia.

23 “Warning: Tossing Russian Banks From the International System Could Backfire,” Larry Light, Chief Investment Officer, February 28, 2022,
available at www.ai-cio.com/news/warning-tossing-russian-banks-from-the-international-system-could-backfire/?utm_source=rss-feed&utm_

medium=news&utm_campaign=feed.

24 “Europe's Banks Brace for Russia Fallout While U.S. Banks See Limited Pain,” Lawrence White et al, Reuters, February 24, 2022, available at www.
reuters.com/business/finance/contagion-sanctions-europes-banks-brace-russia-fallout-2022-02-22/.
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